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World Markets Pt. Chg | Var(%) [jMarket Review
Dow 34756 34577 179 0.5% US: The Dow Jones Industrial Average rallied, but the Nasdaq
Dow Futures 34708 34742 -34 -0.1%  was strongest, as a new U.S. monthly jobs report eased fears
Nasdaq 13814 13615 200 1.5% the Federal Reserve will increase interest rates.
0,
FT:: 7069 7064 > O'lf’ Asia: Shares in Asia-Pacific were mixed in Monday morning
Nikkei 28983 28942 41 0.1% trade as investors looked ahead to Chinese trade data for May.
Hang Seng 28762 28918 -156 -0.5% . .. . .
SGX CNX Nifty 15748 15709 39 0.2% India: Benchmark indices succumbed to profit booking, even as
. 0
Straits Singapore 3173 3151 22 0.7% healthy buying continued in the broader market space, after
South Korea 3240 3240 0 0.0% the Reserve Bank of India (RBI) kept repo rate unchanged for
Taiwan 16957 17147 -190 11%  the sixth consecutive time at 4% and maintained the policy
Shanghai 3595 3592 3 0.1% stance as Accommodative. monetary policy committee (MPC),

| Commodity Prices ____Current | Previous | _Pt. Chg |_Var(%) _

however, revised the growth projection downward to 9.5%
from 10.5% for the current financial year and revised the

Copper ($/MT) 9955 9789 166.5 1.7% inflation projection upward to 5.1%. The benchmark S&P BSE
Alumin ($/MT) 2455 2405 50.0 2.1%  Sensex tumbled 436 points from the day's high and hit a low of
Zinc ($/MT) 3011 2985 26.0 0.9% 51,953. It, however, trimmed losses marginally to settle the day
Brent Crude (5/bbl) 71.7 71.9 -0.2 “03% 4t 52,100 levels, down 132 points or 0.25%. Market is expected
Gold (>/Ounce) 1887 1892 =0 “0.3% to open gap up and likely to witness positive move during the
Silver ($/Ounce) 27.6 27.8 -0.2 -0.6% day

Light Crude ($/bbl) 69.5 69.6 0.2 -0.2% -

N G ($/mmbtu) 31 31 0.0 0.3% Global Economy: The Labor Department has reported the U.S.
Sugar ($/MT) 466.5 459.6 6.9 1.5% economy added 559,000 jobs in May. This was more than
Rubber (Rs./kg) 168.8 168.3 05 0.3% double April's number, but fell short of economists' estimate
Baltic Dry Index 2438 2472 -34.0 -1.4% for a 650,000 net job increase. The unemployment rate

Currency Exchange Rate m Var(%)

dropped to 5.8%. The fact it came in under expectations has
eased fears the Fed will move quicker than anticipated to raise

zz:fE:arLe 57;:22 ;22; %g;{; interest rates. The May nonfarm payroll report showed that the
Rs./Chinese Yuan 11.41 11.42 20.08% economy is still far from showing substantial progress with the
Yen /$ rate 109.60 109.52 0.07% labor market recovery. The payrolls gain leaves the U.S. labor
$ US/Euro 1.22 1.22 0.02% market 7.6 million jobs short of pre-pandemic levels.
Commodities: Oil extended gains to hit fresh multi-year highs
W on Monday, underpinned by a brighter economic and fuel-
Dollar Index 90.17 90.14 0.04%

Support/ Resistance Levels for Today
. Nifty | BankNifty Fut

demand outlook, while investors eyed the outcome of talks
between Iran and world powers over a nuclear deal that is set
to boost crude supplies.

Support 1 15600 35250 Gold prices held steady on Monday, helped by a pullback in the

Support 2 15500 35000 dollar and lower bond yields after a weaker-than-expected U.S.

Resistance 15750 35800 monthly jobs report calmed investor fears over tightening of
monetary palicy.

IBULHSGFIN SAIL Currency: The U.S. dollar began the week under gentle

PNB SUNTV pressure, after a second consecutive month of softer-than-

expected U.S. jobs data reversed its recent attempts at a rally,
as focus shifted to inflation figures and a European Central Bank
meeting.
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Fll Derivative Transactions (Rs. Cr)

Open Interest (Ol) Ol (Previous day) Change
Contract Value Contract Value Contract Value
121203 13360 117741 13035 3462 325
897873 93648 667734 72836 230139 20812
1373081 109636 | 1378036 | 109774 -4955 -138
246420 18908 221264 16994 25156 1914
2638577 235552 | 2384775 | 212639 253802 22913

Fil Al Activity-BBG (Rs Cr) lﬂ--m-

Contracts Purchase Sell Net
Contract Value Contract Value Value

Index Future 27991 2773 33889 3387 -614
Index Option 2929386 289445 2902925 286654 2791
Stock Future 173055 14297 181400 14913 -616
Stock Option 187441 15832 190857 16092 -260
Total 3317873 322347 3309071 321046 1301
28-May-21 5693 5272
31-May-21 11105 5941 5163
1-Jun-21 5398 4874 524
2-Jun-21 11635 10542 1092
3-Jun-21 7335 6148 1187
Month to date-June 24368 21564 2803

| Fll(Prov)(RsCr) | Buy | Sell | Net |
31-May-21 7457 5044 2412
1-Jun-21 4508 4958 (450)
2-Jun-21 11511 10590 921
3-Jun-21 7324 6244 1079
4-Jun-21 7684 6184 1499
Month to date-June 31026 27976 3050

| DIl (Prov.)(Rs.Cr) | Buy | Sell | Net |
31-May- 21 4912 4732 180
1-Jun-21 4364 4134 230
2-Jun-21 4657 4416 242
3-Jun-21 4726 5005 (279)
4-Jun-21 3883 5058 (1175)
Month to date-June 17631 18612 (982)

| FllDebt-BBG(Rs.Cr) | Buy | Sell | Net |
28-May-21 175 1533 (1358)
31-May-21 553 1087 (535)
1-Jun-21 1177 758 420
2-Jun-21 416 758 (342)
3-Jun-21 955 475 479
Month to date-June 2548 1991 557

54%
42%
4%

6%

1%

4%
-68%

| MarketBreadth |  BSE | NSE |
| No. | % | No. | % |
Advance 1843 55% 1116
Decline 1331 40% 859
Unchanged 149 4% 92
| Market Turnover | 04-Jun | 03Jun | Var(%) |
BSE Cash 6131 5801
NSE Cash 75412 74705
NSE Futures 93811 90398
NSE Options 2584022 7985007
Total (Rs.Cr) 2759375 8155911

-66%

Volatility Index ___04dun | 03Jun____

Volatility Index 15.94 15.75

Index PE—TTM | 04-Jun | _Vr. High
Sensex 31.5 36.2 21.1
Nifty 29.1 42.0 23.7

Rel Infra to raise Rs 550 cr from Anil Ambani group, Varde
Investment

The Reliance Infrastructure board gave its nod for raising funds
up to Rs 550.56 cr from its promoter, the Anil Ambani group,
and Varde Investment. The company said it would make
preferential allotment of up to 88.8 mn equity shares and/or an
equivalent number of warrants convertible, to the promoter
group and VFSI Holdings, an affiliate of Varde Investment
Partners. Of the total, the Anil Ambani group will invest Rs 400
cr, with the rest coming from Varde. The shares will be issued at
Rs 62 apiece. The company’s shares closed at Rs 69.85 a piece
on Friday. (BS)

IFFCO begins commercial production of nano urea liquid

IFFCO has started commercial production of nano urea liquid
and dispatched the first consignment to Uttar Pradesh for use
of farmers. IFFCO has priced nano urea liquid at Rs 240 per
bottle, which is 10% cheaper than the cost of a bag of
conventional urea. (ET)

Dr Reddy's recalls 2,980 bottles of cholesterol lowering drug in
us

Dr Reddy's Laboratories is recalling 2,980 bottles of Atorvastatin
Calcium tablets in the US due to quality issues. Atorvastatin is
indicated to lower cholesterol in the blood for adults and
children over ten years of age. (ET)

Tata Steel Mining declared successful resolution applicant for
Rohit Ferro-Tech

Tata Steel Mining Limited has been declared as the successful
resolution applicant by the creditors of Rohit Ferro-Tech
Limited, steel major Tata Steel said. Tata Steel Mining Limited is
a wholly-owned subsidiary of Tata Steel. (MC)

Emami hikes product prices by 4% to offset cost pressure,
launches project Khoj

Emami Ltd has raised product prices on an average by four per
cent in the current fiscal to offset the present input cost
pressure that will help the company to retain a gross margin of
66-67%. The company's long awaited project Khoj that aims
deeper rural reach to retain profitability momentum, has been
launched in Uttar Pradesh with the relaxation of lockdown.
(MQ)
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Top 5 Nifty Gainers

GRASIM 1503 1459 3.1%
TATAMOTORS 335 326 2.9%
BAJAJFINSV 12156 11820 2.8%
COALINDIA 153 149 2.7%
ONGC 125 123 2.4%

| Top 5 Nifty Losers | 04-Jun_|
NESTLEIND 17427 17799 -2.1%
SBIN 434 440 -1.4%
HDFCBANK 1501 1521 -1.3%
ICICIBANK 643 650 -1.2%
AXISBANK 742 751 -1.1%

| BSE Index Watch | Last | iday | 1wk | imth | 1yr
SENSEX 52,100 @ -0.3% 1.3% 5.9% 52.0%
MIDCAP 22,511 0.6% 3.9% 9.2% 79.3%
SMLCAP 24,262 0.8% 3.3% 9.2% 104.7%
AUTO 24,030 0.6% 1.9% 9.0% 60.1%
BANKEX 40,035  -1.0% 0.4% 6.7% 66.3%
Capital Goods 23,280  1.1% 3.6% 12.9% 80.4%
FMCG 13,090 -0.4% 0.7% 2.7% 18.6%
Health Care 24,752 -0.1% 1.4% 2.9% 53.2%

IT 27,460 0.0% -0.6% 2.5% 88.4%
METAL 19,040 0.7% 3.1% -3.1% 156.1%
Oil & Gas 17,121 1.2% 5.4% 11.2% 36.6%
Power 2,886 0.2% 3.7% 12.6% 83.9%
Realty 2,818 0.2% 6.6% 15.3% 79.7%

| NSEUSD Futures | 04-Jun | 03-Jun_| Var (%) |
June Expiry (Rs./$) 73.17 73.11 0.1%
July Expiry (Rs./S) 73.42 73.38 0.1%
Total Turnover (Rs. Crore) 24149 17618 37%

| sectos | TTM PE

Auto 41.81
Auto Ancillary 77.74
Banking 25.63
Engineering 31.05
Cement 33.78
Diamonds & Jewellery 111.91
Housing Finance 29.86
Infrastructure & Const 34.92
Metals-Aluminium 24.71
Metal — Steel 11.47
Oil Expl. 45.69
Pharma 36.76
Power — Gen. Supp. 21.86
Information Tech. 31.90
Sugar 9.46

Telecom Serv. Prov. 23.46
Tyres 23.43
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Economy News

National highway construction jumps 73.5% to 1,470 km in
April-May

The road transport and highways ministry has constructed
1,470 km of national highways in the current financial year so
far, an increase of 73.5 % as compared to the year-ago period.
The ministry in a tweet said it had constructed 847 km of
highway in the April-May 2021 period. The ministry awarded
national highway projects of 663 km till May-end, compared
with 747 km in May 2020, it added. (ET)

GST mop-up dips in May, but 65% higher on-year

India’s GST revenue in May amounted to Rs 1,02,709 crore as
several states imposed curbs due to the second wave of the
pandemic, down from April’s record Rs 1.41 lakh crore It was
65% higher than Rs 62,009 crore in the year earlier, when the
lockdown was in place. May revenue exceeded Rs 1 lakh crore
for the eighth month in a row. Some experts said the numbers
were higher than expected and pointed to the economy getting
back on track. (ET)

Bank credit grows by 5.98%; deposits by 9.66%: RBI data

Bank credit grew by 5.98 percent to Rs 108.33 lakh crore while
deposits rose by 9.66 % to Rs 151.67 lakh crore in the fortnight
ended May 21, 2021.In the fortnight ended May 22, 2020, bank
credit stood at Rs 102.22 lakh crore and deposits at Rs 138.29
lakh crore (MC)

Reckitt to sell China baby formula business for $2.2 billion
Reckitt Benckiser Group Plc said it was selling its infant formula
and child nutrition (IFCN) business in China to investment firm
Primavera Capital Group for an enterprise value of $2.2
billion.The Lysol disinfectant and Dettol soap maker will retain
an 8% stake in the IFCN China unit and anticipates net cash
proceeds from the sale to be about $1.3 billion (Inv)

Blackstone, Carlyle consortium reach deal to buy Medline

A consortium of three private equity firms, including Blackstone
Group Inc and Carlyle Group, have signed a definitive
agreement to buy a majority stake in medical supplier Medline
Industries Inc,.The deal values Medline at more than $30 billion,
excluding debt, the sources said. Medline has an enterprise
value of about $34 billion, including borrowings, (Inv)

Morgan Stanley hires ex BofA banker Rizzo to drive European
client push - sources

Morgan Stanley has hired former Bank of America banker Luigi
Rizzo for a new client-facing role overseeing a drive to win
business from a wide spectrum of companies across Europe, the
Middle East and Africa (EMEA) (Inv)
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ADR Price Movement
| Company | Price | Volume [ Previous | Volume | Variance | No.ofShare | ADRPrice | BSE | Variance |
| _(us$) | | DayPrice | | (%) | PerADR | (Rs) | Pricc | (%) |

Infosys Tech 19.29 6483999 19.14 5827422 0.78% 1 1408.17 1385.65 1.6%

Tata Motors 23.60 2969032 22.24 1022384 6.12% 5 344.56 334.95 2.9%

Wipro 8.09 789473 8.01 3015120 1.00% 1 590.57 541.20 9.1%

Dr.Reddy's 72.27 42081 71.97 49218 0.42% 1 5275.71 5255.00 0.4%

ICICI Bank 17.93 3731737 17.85 3472723 0.45% 2 654.45 642.70 1.8%

HDFC Bank 76.84 361827 76.77 735309 0.09% 3 1869.77 1500.95 24.6%
Prices Prev. Close Change Var %

L&T 20.80 20.45 0.35 1.7%

RIL 60.40 60.65 -0.25 -0.4% 7.0% 1

SBI 59.30 59.70 -0.40 -0.7%

| 10year G-SecYield | Current | Previous | Change [CCAR 6.2%
us 1.57% 1.55% 2 bps 6.1% 2%

Japan 0.08% 0.09% (0) bps L 599 5.9% 5.9% >9% %
India 6.03% 6.00% 3 bps 6.0%

UK 0.79% 0.84% (5) bps

Libor 3 Mths 0.13% 0.13% (0) bps 5 5% . . . . . . - . . . .

| IndianEcoData________| Current | Previous | Var(%) _ S 83 3 83 3 8 3 3 /8 3 § &
Forex Reserve (USS in bn) 598 593 0.9% R :%D g &8 é g 5 9 ‘g’ EE‘ g 5
Inflation — WPI 10.49% 7.39% 310 bps
Inflation — CPI 4.29% 5.52 % 44 bps
Growth 1.6% 0.5% -7.3%

Monetary Poliey | Current | Previous | Change [l e e D2
Repo Rate 4.00% 4.00% 0 bps Indian GDP Data 31 August
Reverse Repo Rate 3.35% 3.35% 0 bps Ind!an Inflat!on Data CPI 14 June
CRR 3.00% 3.00% 0 bps Ind!an Inflation Data. WPI 14 June
o/s Banking System Ind!an Moneta.ry Policy . 06 August
Liquidity (Rs bn) 5968 5927 a1 India’s Industrial Production (lIP) 11 June

US Inflation Data 10 June

| IIPGrowth-% | Mar-21 | Mar-20 | YTD-Fy21 NV To be announced
1P 22.4 0.2 -8.6 US Unemployment Data 02 July
Mining 6.1 2.2 -7.8 US Fed Rate 16 June
Manufacturing 25.8 -0.3 -9.8 China GDP 15 July
Electricity 22.5 1.3 -0.5 China Inflation Data 09 June

| USEconomyData | Current | Previous
Inflation (%)(YoY) 2.60% 1.70%

Unemployment (%) 5.80% 6.10%

| InterestRate (%) | Current | Previous
Fed Rate 0-0.25% 0-0.25%

lUsGbP | Qlcyal | Q4CY20
Growth (QoQ Annualized) 6.4% 4.3%

| ChinaEconomyData | _ Current | Previous
GDP 18.30% 6.50%

Inflation — CPI (%) 0.90% 0.40%
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Event Update

Co. Name Date Purpose

City Union Bank Ltd. 07/06/21 | Rs.0.30 per share(30%)Interim
Dividend

KSolves India Ltd. 07/06/21 | Bonusissue

Manappuram Finance Ltd. 07/06/21 | Rs.0.75 per share(37.5%)Interim
Dividend

Aplab Ltd. 08/06/21 | Right Issue of Equity Shares

Jay Bharat Maruti Ltd. 08/06/21 | Bonus issue

Asian Paints Ltd. 11/06/21 | Rs.14.50 per share(1450%)Final
Dividend

ITC Ltd. 11/06/21 | Rs.5.75 per share(575%)Final
Dividend

Nippon Life India Asset Management Ltd. 11/06/21 | Rs.5.00 per share(50%)Final
Dividend

Shree Digvijay Cement Company Ltd. 11/06/21 | A.G.M.

Varun Beverages Ltd. 12/06/21 | Bonus issue

Reliance Industries Ltd - Partly Paid up Equity 14/06/21 | Rs.1.75 per share(70%)Final

Shares (Rights Entitlements (REs) Dividend

Reliance Industries Ltd. 14/06/21 | Rs.7.00 per share(70%)Final
Dividend

The Indian Hotels Company Ltd. 15/06/21 | Rs.0.40 per share(40%)Final
Dividend

Raghav Productivity Enhancers Ltd. 18/06/21 | Rs.0.50 per share(5%)Final
Dividend

Torrent Pharmaceuticals Ltd. 18/06/21 | Rs.15.00 per share(300%)Final
Dividend

Angel Broking Ltd. 22/06/21 | A.G.M.

GG Engineering Ltd. 22/06/21 | Stock Split from Rs.10/- to Rs.2/-

Aarti Industries Ltd. 23/06/21 | Bonusissue

Torrent Power Ltd. 25/06/21 | Rs.5.50 per share(55%)Final
Dividend
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Scrip Code
539570
512437
539274
532113
532113
524818
542918
538979
538979
541627
541627
541627
532187
532187
541983
540735
543286
512399
512399
512399
512399
539679
539679
530235
530235
539938
539938
539938
539938
515008
515008
539229
531512
531512
539291
540175
540175
539526
539526
540961
513305
513305
531025
531025

Scrip Name
ACEWIN
APOLLOFI
BLFL
BRIJLEAS
BRIJLEAS
DYNAMIND
GIANLIFE
GRNLAMIND
GRNLAMIND
HITECHWIND
HITECHWIND
HITECHWIND
INDUSINDBK
INDUSINDBK
INNOVATIVE
IRIS
JETMALL
KAPASH
KAPASH
KAPASH
KAPASH
KAPILRAJ
KAPILRAJ
KIMCFIN
KIMCFIN
MIL

MIL

MiL

MIL
MODINSU
MODINSU
MRSS
ORIENTTR
ORIENTTR
OZONEWORLD
REGENCY
REGENCY
SCTL

SCTL
SHIVAMILLS
TERRASCOPE
TERRASCOPE
VISAGAR
VISAGAR

Bulk Deal AS On 04/06/21

BSE
Client Name
SATHYARAJ A
MIKHIL RAMESH INNANI
SYED MOHAMMAD ZAFRUL ISLAM
RIVER DIAMONDS AND JEWELS COMPANY LIMITED
RIVER FINANCIAL CONSULTANTS PVT LTD
BYNASONS
SHRENI SHARES PRIVATE LIMITED
GREENPLY LEASING & FINANCE PRIVATE LIMITED
SAURABH MITTAL
KIRTIKUMAR AMRUTLAL GAJRA
MAMTA DEVI
MANISHKHARE
BOFA SECURITIES EUROPE SA
UBS PRINCIPAL CAPITAL ASIA LIMITED
LINA S SHAH
PORINJUV VELIYATH
KANAKLATA BOHRA
JAYKUMAR JAYANTILAL SHAH
JYOTIBEN JAYKUMAR SHAH
KAMLESH JAYANTILAL PATEL
MITESH JAGDISH PARIKH-HUF
CHETAN KISHOR BHIMJIYANI
REENA SHARMA
CHANDDEV! INDERCHAND JAIN
RAJESH PATNI
JAYKUMAR JAYANTILAL SHAH
JYOTIBEN JAYKUMAR SHAH
PRAKASHCHAND HIMATLAL SHAH
RUCHI SIMLOTE
LIFE INSURANCE CORPORATION OF INDIA
RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED
R V RAGHUNANDHAN
ASHA KHETARPAL
RANJANPREET KAUR
LALITKUMARGOPILAL
INDERJEET KAUR WADHWA
SURINDER KUMAR
ALKA RAWAT
ALKA RAWAT
DHANSUKH GORDHANDAS AMLANI
BHUPINDERSINGH
SHANKARLAL KUMHAR
KRUNALBHIKHALALSHAH
TURBOT TRADERS PRIVATE LIMITED

™ 4
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Quantity

57600
32443
50000
43325
45917
24629
24000
81000
81000
59270
32989
25919
3618000
3618000
62000
124000
36000
50000
50000
36250
64000
68925
100000
35450
30000
35390
31025
25000
20000
314394
306874
51000
102100
111301
25307
38400
32700
870512
15000
45000
109000
166000
395158
650000

Price
8.48
625.15
3.57
2
2
67.98
25.31
1242
1242
5.75
5.72
5.85
1006
1006
7.37
102.4
19.5
38.45
38.45
38.45
38.45
10
10
15.17
15.17
42
42
42
42
44.01
44
6.65
4.33
4.33
16.75
12.11
12.25
0.63
0.64
79.5
1.5
15
1.51
1.51
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NSE

Scrip Code Scrip Name Client Name Deal Quantity Price

AJOONI Ajooni Biotech Limited ACME FINVEST PRIVATE LIMITED SELL 101139  56.97
AJOONI Ajooni Biotech Limited ALPHA LEON ENTERPRISES LLP BUY 250000 56.9
BCP B.C. Power Controls Ltd GEETHA JAIN SELL 600000 3.5
BCP B.C. Power Controls Ltd KAMLESH SHANTILALJI JAIN SELL 900000 3.5
BCP B.C. Power Controls Ltd ROOP SINGH RATHORE BUY 402671 3.47
GLOBE Globe Textiles (1) Ltd. BHANSALI ASSOCIATES(PIYUSH MAFATLAL BHANSALI ) SELL 80501 55.8
GLOBE Globe Textiles (1) Ltd. HANCSHI TRADELINKK LLP . BUY 79435 55.8
GLOBE Globe Textiles (1) Ltd. MARFATIA NISHIL SURENDRA SELL 100000 52
GLOBE Globe Textiles (1) Ltd. SUMIT LAKHOTIA BUY 99866 52
GLOBE Globe Textiles (1) Ltd. VORA PRANAV PRAFULCHANDRA SELL 100000 52
GLOBUSSPR Globus Spirits Limited TEMPLETON STRATEGIC EMERGING MARKETS FUND IV LDC SELL 200000 354.39
LIBAS Libas Consu Products Ltd ~ LEXIS RESIDENCY LLP BUY 100000 53.71
LIBAS Libas Consu Products Ltd ~ MAHIMTURA NISHANT MITRASEN SELL 199044 53
LIBAS Libas Consu Products Ltd VT CAPITAL MARKET PVT LTD BUY 101500  52.99
LIBAS Libas Consu Products Ltd ~ YOGESHKUMAR RASIKLAL SANGHAVI BUY 148081  54.13
MANAV Manav Infra Projects Ltd MANISH RAJ BUY 40000 5.15
MANAV Manav Infra Projects Ltd NAVALKISHORE AMRITLAL KEDIA SELL 40000 5.15
PARACABLES Paramount Communications NOMURA SINGAPORE LIMITED SELL 1252644  13.12
PIONEEREMB Pioneer Embroideries Limi  NIKHIL SEKHANI HUF . SELL 145000 51.9
UTTAMSTL Uttam Galva Steels Limite ~ SG AIR TRAVEL PVT LTD SELL 1000000 7.6
VLIFE-RE VLIFE-RE JAYANT SHAMJI CHHEDA HUF SELL 1811300 1.08
ZEEL Zee Entertain. Enterp.Ltd INTEGRATED CORE STRATEGIES ASIA PTE LTD SELL 6111423 218.38

Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 h
aving Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited , BSE Limited ,Metropolitan Stock Exchange of India Limited , Multi Commodity Exchange of India Limited ,
National Commodity and Derivative Exchange Limited and Indian Commaodity Exchange Limited in cash and Equity and
Commaodities derivatives segments.

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market. NBSPL, its associates or analyst or his relatives do not hold any financial interest (Except
Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or material conflict of
interest at the time of publication of the research report with the subject company. NBSPL or its associates or Analyst or
his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month
immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company . NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken reasonable care to achieve and maintain independence and
objectivity in making any recommendations.
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Disclaimer:

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or
taxation advice to you. NBSPL is not soliciting any action based upon it. Nothing in this research shall be construed as a
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